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Preliminary unaudited financial results
for the year ended 31 December 2024

Sohar International Bank SAOG (“the bank™) announces its preliminary unaudited consolidated (including
Islamic Window) financial results for the year ended 31 December 2024.

This announcement complies with the rules and guidelines on Disclosure by Issuers of Securities and Insider
Trading issued by the Financial Services Authority.

These results are subject to approval by the bank’s Board of Directors, Central Bank of Oman and the
bank’s Shareholders.

Key highlights:

o The bank’s profit for the year increased by 42% to RO 100.2 million.

» Total operating income increased by 50%, driven by increases in both net interest income and other
operating income and reflecting the impact of the merger with HSBC Bank Oman.

+ Total operating expenses increased by 28%, reflecting the bank’s continued investment in people and
technology and the impact of the merger.

»  The bank’s expenses/income ratio was reduced to 40% compared to 47% last year.

+  Netoperating income before impairment provisions & before gain on bargain purchase increased by 69%.

+ Total assets growth of 10% is mainly due to increases in loans and investment securities.

+  The improved net loans/deposits ratio of 74% compared to 77% for the same period last year is driven by
strong customer deposit growth of 13%.

RO millions, for the year ended 31-Dec-2024 31-Dec-2023 % Increase
Total operating income 245.0 163.4 50%
Total operating expenses 98.5 76.9 28%
Net operating income before impairment provisions & 146.5 86.5 69%
gain on bargain purchase

Profit before tax 117.9 73.2 61%
Profit for the year 100.2 70.3 42%

RO millions, as at year end 31-Dec-2024 31-Dec-2023 | % Increase

Total assets 7,361 6,689 10%
Loans, advances and Islamic financings (net) 4,270 3,921 9%
Customer deposits 5,777 5,103 13%
Total shareholders’ equity 898 702 28%
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Abdul Wahid Mohamed Al Murshidi
Acting Chief Executive Officer
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Classified as; Internal - Confidential
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