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Preliminary unaudited financial results
for the three months ended 31 March 2025

Sohar International Bank SAOG (“the bank™) announces its preliminary unaudited consolidated (including
[slamic Window) financial results for the three months period ended 31 March 2025,

This announcement complies with the rules and guidelines on Disclosure hy Issuers of Securities and
Insider Trading issued by the Financial Services Authority.

These results are subject to approval by the bank’s Board of Directors.
Key highlights:

»  The bank’s profit for the period decreased by 14% to RO 21.5 million.

»  Total operating income decreased by 8%, mainly due to a decrease in the bank’s net interest income.

« Total operating expenses increased by 2%.

«  The bank’s expenses/income ratio for the quarter increased to 44.7% compared to 40.2% for the same
period last year.

«  Net operating income before impairment provisions decreased by 15%.

« Total assets increased by 8% of which loans, advances and Islamic financings (net) increased by 15%.
Customer deposits increased by 7% resulting in a loan/deposit ratio of 80%.

»  The increase in total shareholders’ equity of 25% includes a RO 130 million increase in share capital
resulting from the bank’s successful rights issue.

% Increase

RO millions, for the three months ended 31-Mar-2025 31-Mar-2024

(Decrease)
Total operating income 35.0 59.9 (8%)
Total operating expenses 24.6 24.1 2%
Net operating income before impairment provisions 30.4 35.8 (15%)
Profit before tax 23.1 304 (24%)
Profit for the period 21.5 25.1 (14%)

% Increase

RO millions, as at period end

3I1-Mar-20235

31-Mar-2024

(Decrease)
Total assets 7,324 6.798 8%
Loans, advances and Islamic financings (net) 4,502 3.920 15%
Customer deposits 5.597 5,221 7%
Total shareholders™ equity 867 693 25%
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Chief Executive Officer
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