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Date: 16™ June 2022
Disclosure

Merger with Bank Nizwa SAOG

Further to the disclosures made on 23"
November 2021, 19" January 2022 and
following the recent announcement of
Letter of Intent (“LOI’) sent to HSBC
Bank Oman SAOG, the board of
directors of Sohar International Bank
SAOG (“SI”) would like to update the
market that the proposed merger
process with Bank Nizwa SAOG is in
progress, as announced earlier. SI
remains committed to pursue the
proposed merger and envisage
finalizing the due diligence at the
earliest.

Each of the proposed merger
transactions with Bank Nizwa SAOG
and HSBC Bank Oman SAOG are
subject to regulatory and shareholders’
approval.
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