Chief Executive Officer

Sohar

international

JLan

—  algall

Date: 21 August 2022

Rights Issue

We are pleased to announce that we have obtained the
regulatory approvals from the Central Bank of Oman
and the Capital Market Authority for the Rights Issue of
1,600,000,000 shares at a price of Baisa 102 per share
(with a share price of Baisa 100 per share plus issue
expenses of Baisa 2 per share).

Subscription for the Rights Issue is open to the
Shareholders whose names appear in the Bank’s
shareholder register with the MCD as on the Record
Date. Persons who purchase the rights on the MSX
within the trading period of the Rights Issue are also
eligible to subscribe for the Offer Shares before the
Rights Issue closes.

The 'rights' representing ownership rights of
Shareholders to subscribe to the Rights Issue may be
traded on the MSX during the period prescribed for that
purpose. A Shareholder has the option to either
subscribe to the Rights Issue or sell the 'rights'
entitlement on the MSX. The eligibility to subscribe for
Offer Shares shall lapse in case the Shareholder
neither exercises his right of subscription to the Rights
Issue nor sells its ‘rights’ on the MSX during the
prescribed period.

Below is the timeline for the Rights Issue:
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Approval of Prospectus
by CMA

21 August 2022
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