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Muscat Stock Exchange
Sultanate of Oman

Date: 20.02.2025

Resolutions approved by the Board of Directors

Gulf Hotels (Oman) Company Ltd. SAOG (company) would like to disclose that its Board of
Directors held a meeting on 20" February 2025 and approved the following resolutions:

1. The Board of Directors approved the audited financial statements of the company and the
Directors’ report for the financial year ended 315 December 2024.

2. The Board of Directors recommended a cash dividend of 10% for each share (amounting to
Baizas 100 per share) for the financial year ended 31t December 2024 subject to its approval
by forthcoming annual general meeting of the shareholders.

3. The Board of Directors approved the Rooms renovation project of Hotel Crowne Plaza —
Muscat at an estimated project cost of approximately RO 4 Million. The project will be
financed through a term loan of RO 3 Million from bank and the balance from company’s
internal accruals.

4. The renovation project will cover - renovation of about 200 guest rooms, corridor areas, some
areas of Mechanical, Electrical & Plumbing (MEP) facilities and Sewage pipeline of Hotel
Crowne Plaza — Muscat and will be carried out during summer months, tentatively scheduled
for approximately 3 months from June to August 2025.

5. The hotel will be closed for the renovation project for approximately three months from June
to August 2025. Due to the nature of renovation, there is a possibility of delay in completion
of the renovation project. In view of this the total revenue and the profitability of the company
would be impacted during the financial year 2025. However, the hotel would benefit from
renovation in the long term.

Best Regards,

Contpliance Officer &
Secretary to the Board
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