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Date: 19 June 2022

Subject: HSBC Bank Oman S.A.0.G
update disclosure on the possible merger
with Sohar International Bank S.A.O.G.

HSBC Bank Oman (S.A.0.G (“HSBC Oman”)
notes the announcement of Sohar
International Bank S.A.0.G. (“Sohar
International Bank”) about its Letter of Intent
regarding the potential merger of HSBC Oman
and Sohar International Bank. The HSBC
Oman Board has duly considered this letter of
intent and has agreed to engage in preliminary
discussions with Sohar International Bank to
obtain more information in order to study the
possibility of merging the two banks. If the
parties agree to proceed with the merger, it will
be subject to various conditions including,
without limitation, approval of the relevant
regulatory authorities and of the shareholders
at the extra-ordinary general assembly of each
bank.

Further announcements on any material
developments will be made in due course.
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