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Date: 24t October 2021

In accordance with the Code of Corporate
Governance issued by the CMA and owing mainly
to changes in independence status, the HSBC
Bank Oman S.A.O.G. (‘HBON’) Board of Directors
has accepted the resignation of Paul Joseph
Lawrence as Chairman of the Audit Committee and
resolved to appoint Ranjit Singh in his place. Mr.
Lawrence will continue to serve the remainder of
his tenure on the Board as a Non-Executive Non-

Independent Director.

The HBON Board would also like to confirm that in
accordance with the Regulations for Public Joint
HBON still

minimum number of independent Board members

Stock Companies, complies the

required.
Ranjit Singh was elected as a member of the HBON

Board on 28th March 2021. He is a Non-Executive
Independent Director.
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