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Reference to the Previous Disclosure Made on 15 August 2022

The Company would further like to inform its shareholders that, to exit from the
LPG trading operations in the United Arab of Emirates, the Board has decided to
gradually close its subsidiaries NGC Energy LLC (incorporated in Umm-Al-Quwain)
and Arabian Oil LLC (acquired in Dubai). The Board approved this decision through
circulation on 15th August 2022.

The Company had invested R.O 31,446 each in both entities' Share Capital as it will
be R.0 62,893 in total.

IFRS 5 - Non-current Assets Held for Sale and Discontinued Operations require these
entities to be reclassified separately under the head "Held-for-Sale" and to Fair-
Value, the Assets of the disposal group. The management estimate to recognize an
impairment loss of RO 1.55 MN on this re-classification.
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