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Ominvest Group

Date: 7' July 2022

Subject: Acquisition of RSA Middle East shares

Further to the signing of a Sale and Purchase
Agreement and a Share Swap Agreement in April
2022, Mational Life & General Insurance Co. SAOG
(MLGIC) completed the purchase of 50.00002%
shareholding in RSA Middle East B.5.C.(c) ('RSA
Middle East') from Sun Alliance Insurance Overseas
LTD {SAIO).

The ramaining shares in RSA Middle East, owned by
reputed Saudi shareholders, will be shortly
exchanged with NLGIC shares making Saudi
shareholders the majority sharehelders of NLGIC
aftar OMINVEST. As a result, RSA Middle East will
be wholly owned subsidiary of NLGIC.

RSA Middle East owns 52.5% of Al Ahlia Insurance
Company SAOG (Al Ahlia). Consequently, the Board
of Directors of NLGIC have resclved to make an offer
to the minority shareholders holding 47,500,000
shares of Al Ahlia comprising 47.5% of the share
capital. The offer will be made at an amount equal to
1.15 times Book Value of Al Ahlia prevailing closer to
the offer date and in accordance with the Takeover
& Acquisition Regulation (E/2/2019) issued by the
Capital Market Authority and in accordance with any
other applicable regulatory requirements. The offer is
expected to be made within the next 6 months and
will be subject to regulatory approvals.

Company SAOG
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National Life & General Insurance Company SAOG

Head Quarters

3 PO, Box @ 798, Wadi Kabir, R.C. 117, Sultanate of Oman
& (OBE) 24730930 @ (968) 24727453

O info.oman@nlicgull.com @ Web : wewnlg.om

C.R. Na. 1/487B7/6 ICR No. : 23, Tax Card Mo.: B165321
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