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OMAN ARAB BANK

Date: 3 July 2022

SUB: Disclosure on the court verdict in relation
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to the fraud case

OAB refers to its disclosure on the Muscat Stock Exchange on
22 December 2020, which disclosed that the Bank had filed a
criminal complaint before the Department for Combatting
Economic Crimes at Royal Oman Police for suspicion of forgery
and embezzlement of approximately OMR 6 million.

The Bank hereby announces that the Muscat Court of Appeal
(Criminal Chamber) has issued its verdict on 28 June 2022
onthe criminal case convicting all the accused
individuals. The court has also referred the civil claims to the
civil court for consideration.

OAB reserves the right to file a civil case before the competent
courts in coordination with the insurance companies and in line
with the Muscat Court of Appeal’s verdict.

OAB would also liketo clarify that in 2021, the bank
had recovered the amounts in question from the
insurance companies as part of the Insurance policy. This was
disclosed on July 5™ 2021.

OAB would like to express its gratitude tothe Public
Prosecution, the Judiciary, and the ROP for their efforts since
reporting the case in 2020.

wESY dal o uase

YY Gl gyl Oles eliy y plb Gl ZLadVI ] LaYL
z._l.wuu)lpldasl_guwmeygs-UY Y. Aowd

W § Wil puili G ¢ Glos Jby padle Tl o
)::H d=xd80 b)lb!é&bmdylhl.dluwdbﬂd!&m

. 3Lasdyl

2022 959 28 Fnly ©blodl deSxe Cydel Wil
9 el sl gl (negiell grex AL oS>
Y clidly (daisea)l Al ] Aduall Sildlas)l Ul
EWS TN - PLE N fhﬂ Al ‘53:-..01 2 G diony Jadizey

U\Aw‘ l_}sjw cﬂ Mb

darl gy Cazrgas Audieall @laall Slaianl A3 elidl 0L Lake
lidl bl uBg L) padall caelill B Gaybo e o]

-2021 9492 5 b el e

él.o PR ub d)aJl Olas o Bk o guasdl a2 @3
db g pladl :.Lr-.:)“) Baledl Ol 49‘ Jl yuiidly JSqu
diae 94z (o oy L b (ALl Ole
dl Ugegll il clisS ‘__9"\!15 dadlgll Oluodle LRLST

oplelal)

odel § )95 (e Folidl Jlaall shiadll duoed)| dorgs S

5
L (o (o /

‘L“SJ]L: Lg:\.\.i.':ﬂl u.n.qul
CB Ganesh

Acting Chief Executive Officer
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