ominvest

Date: 26 February 2025

Subject: Annual Audited Results,
Proposed Dividends for the Year 2024
and Proposed Amendments to Terms of
Mandatory Convertible Bonds

The Board of Directors of Oman International
Development and Investment Company
SAOG (“Ominvest”) in its meeting held on
Wednesday, 26 February 2025 approved the
Annual Audited Financial Statements for the
Group and Parent Company for the year
ended 31 December 2024.

Financial Performance 2024

Ominvest Group reported a profit of RO 37.16
million for the year 2024 attributable to the
shareholders of the Parent Company,
compared to RO 40.12 million in 2023. The
Group's total profit for 2024 amounted to RO
35.89 million, compared to RO 43.78 million
in 2023.

Proposed Dividends

The Board of Directors has recommended a
60% dividend distribution amounting to RO
40.10 million for 2024, comprising of:

e 20% cash dividend equivalent to 20 baisa
per share amounting to RO 13.37 million.

e A stock dividend of 4 shares for every 10
shares held comprising 40% of the share
capital amounting to RO 26.73 million. This
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will result in an increase in the number of
shares from 668,365,426 to 935,711,596.

The proposed dividends are to be approved
by the shareholders in the Annual General
Meeting scheduled for Thursday 27 March
2025.

Proposed Amendments to Terms of
Mandatory Convertible Bonds

Consequent to the issuance of the stock
dividend, the Board has proposed to amend
the conversion ratio of Mandatory Convertible
Bonds (“MCB”) issued on 27 May 2024 to
ensure that the rights of MCB holders remain
fair and unchanged, as detailed below:

- Existing terms: Each MCB will be
mandatorily converted to 0.25 equity
shares at the fixed price of 400 bz per
share

- Proposed amendments: Each MCB
will be mandatorily converted to 0.35
equity shares at the fixed price of 286
bz per share.

Consequent to the amendment in the
conversion ratio, the number of shares to be
issued to MCB holders in May 2027 will
increase from 33,418,273 shares to
46,785,582 shares.

The Board has approved the convening of a
meeting of the holders of the MCBs to
implement the proposed amendment. The
terms of the MCBs will be adjusted
accordingly, subject to regulatory approvals.
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Other Matters

Ominvest's management team will be
conducting an investor discussion session
before the Annual General Meeting to explain
the Ominvest 2024 financial performance and
proposed dividend.

Ominvest Group and Parent Company
Audited Financial Statements; including the
Directors’ Report, Corporate Governance
Report, Management Discussion and
Analysis Report, Independent Auditors
Report on Ominvest Group and Parent
Company Audited Financial Statements and
Auditors Report on Corporate Governance;
shall be uploaded in Arabic and English to the
MSX website under Financial Reports within
the prescribed time. Note that the Financial
Results of our Group companies operating in
the Banking and Leasing sectors are subject
to the Central Bank of Oman’s approval.

For / Oman International Development
and Investment Company SAOG

Oman International Development & Investment Co .S.A.O.G
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