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Dated: 2157 July, 2024

Subject: Board of Director’s Resolution-
Private Placement

Further to the disclosures made by Salalah
Mills Co. SAOG (the “Company”) on the
Muscat Stock Exchange (“MSX”) on the
4% of January 2024 and the 19 of February
2024, the Company advises the Financial
Services Authority (the “FSA”), the MSX,
and the investors’ community that:

the board of directors of the Company (the
“Board”) has approved a proposal to raise
capital through a private placement of
shares with ME(O) Solaris Investments
Holding Ltd. (“ME(O) Solaris”) and
ME(O) Solaris has entered into a private
placement and subscription agreement with
the Company (the “Agreement”);

the private placement will be subject to
satisfaction of various conditions precedent
including (but not limited to), the
shareholders of the Company approving the
private placement at an extraordinary
general meeting and the FSA approving the
prospectus relating to the private placement;
and

Subject to satisfaction of the said
conditions, ME(O) Solaris will acquire
12,500,000 ordinary shares in the Company
and invest OMR 12,500,000 in the
Company on a private placement basis. This
will represent about 20% of the Company’s
share capital following completion of the
private placement.
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