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SOHARAOWER

Date : 3 July 2022

Subject : The Maturity date of the Company’s
Loan

Sohar Power Company SAOG (Company)
wishes to inform the Muscat Stock Exchange
and the investor community that the Company
is continuing to discuss with its lenders an
extension of the Final Maturity Date until 30
September 2022, as it seeks to put in place
plans to maintain the Plant and discuss other
sources of revenue with specified third parties.

An extraordinary general meeting of the
shareholders of the Company (EGM) on 27
March 2022 resolved to continue to negotiate
amendments to the Company's project
financing with its lenders rather than approve
the Company commencing bankruptcy
proceedings in accordance with Article 69 of
the Bankruptcy Law (Royal Decree 53/2019).

The Company's lenders have agreed in
principle but not yet formalized their
agreement to extend the Final Maturity Date
of the Company's project financing beyond 30
June 2022. As a result, the Company has failed
to make the payment due to the lenders on 30
June 2022 and an amount equal to OMR 39
million (USD 101 million) is now overdue.

The shareholders' previous EGM resolution to
continue to explore the bilateral contracts
rather than to commence bankruptcy
proceedings was on the basis of reaching a
consensus with the lenders on or prior to 30
June 2022. In anticipation of a potential
default on its debts, the Board of Directors of
the Company have resolved to convene a new
EGM to re-consider the Company commencing
bankruptcy proceedings in accordance with
Article 69 of the Bankruptcy Law in light of the
change in circumstances.

oYY galss Vo sl
48,4l pladl pll Blisiul fusli s paaogl!

cnyailally dadius Lia gy 518} ABUAL jlrso AS) 393
o LoLadle 3 Bpelua cdlj Lo 2580 oy ol
pladl puall 3laziwY! jo)li Wied ogeads (i4s,all
ead ASA0 o) B YOYY aiiw Y G 4S50
slas 2adlay Aball o Blixl Lbs oyl
Bodza §y51 Lol ae (6,51 lal !

s Aalall Apnandl plazal 3 A, AN sealua 3ily
Wolse e oYY Gule TV fulyy Sudasll &uslal)
Losioyiio po 45,41 £9ydka Jsg03 Dlputad ol paslal
poarell iy (MSY! lely] sy e 2ablsll Yo,
oOEY! 0g3l8 (a4 lL1 Y.V 4/0Y 0, lla Ll

Eb Lues e Tadl o> e 3,400 giay8a 331
Yooaa e J) aS,id) gorde Jigedd Jlall Blazin]
et e ol palall Tgiiay of oSy Yo VY guigy
damzull dadall sl § 4,000 cdde o el Axydg
JU Ogale 74 8)udg ALL Y- YY guigs Yo § (idjdll
Sld Gleradl )l o Sy (Y9 Ogele VoY) Giles

cealadw e

399 ssladl Loball pe Aolall doaaxdl 51,5l Ladg
Yoy 4808 sgde (e Coad) Aty e 38,400 gaalie
@ 33155 I daestll bl (e podEY il ety 0
28 2ls LB ol YoYY guigy ¥ § omyall pe oY
o Jarzll Labasd Lewns (aS,801 3)ls) Lulza clacl
solel wpua ualall pl dymex ploial wie diges olu
oo 19 Baleld Ldg aY) clelya) 38,800 ey § lasll
S OgilE

ff G %
! 9y \J A % :
Hx sl auMe=g *

SOFABPOWER  //
\ (11 U (&) /’

o, n o Q /z
":\4f_|0 'ﬂ’ﬁ.' HTE‘V \‘al ”
2 L0wer 2
R i}\t:n_‘\h-”

Sohar Power ( ompany SAOG
P.O. Box 147, Jawharat A’'Shatti, Postal Code 134, Sultanate of Oman

Tel: +968 24 400 600 ¢ Fax: +968 24 698 496 ¢ www.soharpowercom ¢ CR 176177
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