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Disclosure of the Initial Unaudited Financial Results for the Year ended 31st
December 2025

13t January 2026: SMN Power Holding SAOG - Disclosure of the initial unaudited consolidated
results for the year ended 315t December 2025.

Pursuant to Circular E/2/2016 on the Disclosure of Initial Quarterly Financial Results issued by
the Financial Services Authority, SMN Power Holding SAOG is pleased to disclose the following
initial preliminary unaudited consolidated financial results for the year ended 315t December 2025

31 December | 31 December| Variance | Variance
2025 2024 %
RO’000 RO’000 RO’000
Revenue 74,343 82,323 (7,980) -10%
Operating costs (70,242) (76,023) 5,781 8%
Gross profit 4,101 6,300 (2,199) -35%
General and administrative expenses (1,446) (2,181) 735 34%
Reversal of impairment loss - on the - 25 (25) 100%
financial asset
Profits from operations 2,655 4,144 (1,489) -36%
Finance charges, net (1,645) (2,330) 685 29%
Reversal of provision for site - 1,472 (1,472) 100%
restoration
Other Income 787 1,856 (1,069) -58%
Profit before tax 1,797 5,142 (3,345) -65%
Taxes (399) (577) 178 31%
Profit for the year 1,398 4,565 (3,167) -69%
Earnings before Interest, Tax,
Depreciation and Amortisation 11,068 14,479 (3,411) -24%
(EBITDA)

The above reported figures represent the initial unaudited consolidated results and are subject to
the approval of SMN Power Holding SAOG Audit Committee and Board of Directors.

The variances above reflect the new Power Purchase Agreement (PPAs) and the Water
Purchase Agreement (WPA). The new agreements were effective from 02" June 2024 for SMN
Barka Power Company (99.99% subsidiary of the Company) and 20" April 2024 for Al Rusail
Power Company (99.99% subsidiary of the/’ omp: .
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