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SMN Power Holding SAOG
Disclosure: A New Power Purchase Agreement

Muscat — Oman - 25" February 2024,

SMN Power Holding SAOG (“The Company”) is pleased to announce to the Capital Market Authority,
Muscat Stock Exchange, the Investors Community that SMN Barka Power Co. SAOC (“99.9% Owned
Subsidiary”) has received a Letter of Award from Nama Power and Water Procurement Company
(“PWP”) for a new Power Purchase Agreement (“PPA”) for a 9-Year Term. The Company has accepted
the award on 22" February 2024 and is currently working with PWP on the finalization and approval
of the PPA and other project agreements. Further updates will be announced in due course.

The Company wishes to take this opportunity to express its gratuities to the Authority of Public
Services Regulation (APSR), PWP, its shareholders, Board of Directors and other stakeholders for their
continued support and collaboration throughout the Power 2024 tendering process and is looking
forward to continuing to be working with PWP and other stakeholders during the new PPA term.

Abdullah Al Naimi
Chief Financial Officer
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