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Date : July 29, 2021.

Sub : Decisions of the Board Meeting held on Thursday 29 July 2021.

The un-audited Financial Statements for the first 1°** half ended 30" June 2021 were approved
by the Board of Directors of A’SAFFA FOODS SAOG in the meeting held on July 29, 2021.

Performance Review

Sales for the 1% half ended 30" June 2021 was RO 18,129,875/~ as compared to
RO 16,220,065/~ during the same period of 2020 and reported a net loss of RO 120,410/-
during 1% Half of 2021 as compared to net profit of RO 1,114,047/ for the same period of
2020.

The main reason for the loss is the cheap influx of the imported Chicken, the exorbitant
increase of the Feed raw material prices and the increase of the cost of Electricity.

The imported Chicken is being dumped into the local market because of the restrictions

imposed by the other markets. This situation is challenging the increase of sales and
maintaining the sales prices.

The Feed raw material prices had increased by 50% for the major ingredient of the feed.

Moreover, the Electricity from the supplier grid is not stable, therefore we have to run the
project through the diesel run generators which has increased the cost.

Kind Regards

oA

Mr. Mohammad Rafique Chaudhry
Chief Financial Officer
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