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Date: May 10,2020

Subject: Resolutions passed at Extra-ordinary General Meeting & Annual General Meeting
on 10th May 2020.

We wish to inform you that the Extra-ordinary General Meeting (EGM) and Annual General
Meeting (AGM) of A’Saffa Foods SAOG were held through electronic platform managed by
Muscat Clearing & Depository SAOC at 4:00 PM on Sunday, May 10, 2020.
Eng. Ali Hilal Ali Al Kuwari, Chairman of the Board, chaired the meeting and he suggested
appointment of Ms. Amira El Atta IbnOuf as EGM/AGM Secretary and the Shareholders
approved it. Shareholders have taken following decisions in the meetings:

First: Decision at the Extra-Ordinary General Meeting:

1. Amendments to the Articles of Association of the company as per the company
commercial law by Royal Decree No. 18/2019, were approved.

Second: Decisions at the Annual General Meeting:
1. The Director’s Report for the year ended 31st December 2019 was approved.
2. The Corporate Governance Report for the year ended 31st December 2019 was
approved.
3. The Auditor’s Report, Company’s Statement of Financial Position and Statement of
Comprehensive Income for the year ended 31st December 2019 were approved.
4. The 73.5% of the Shareholders voted for not to pay the dividend for the year ended 2019.
5. Approved the sitting fees of the Board and its Sub-Committee meetings paid to Directors
for the year ended 31° December 2019 and determined the Sitting Fees for the year
2020.
6. Approved the Director’s remuneration for RO 32,974/- for the year ended 2019.
7. Informed about the transactions entered into by the Company with related parties during
the financial year ended December 31, 2019.
8. Approved the transactions that the Company will enter into with related parties during
the financial year ending December 31, 2020.
9. Informed the Shareholders, the amounts paid/committed for Corporate Social
Responsibility programs during the financial year 2019.
10. Approved an amount of RO 50,000/- for Corporate Social Responsibility programs during
the year 2020 to support the community and to authorize the Board to utilize the
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11. Approved the election of the members of the Board of Directors of the company for the
3 years period from 2020-2023 as follows:

Eng. Ali Hilal Ali Al Kuwari

Investment

anJndependenL

Company., Qatar Non-Executive

2 |Mr. Fahad Mohamed AlAbdulQader Gulf Investment [Non-Independent,
Corporation, Kuwait Non-Executive

3 [Mr. Abdulla Mohamed Al Ansari Al-Hosn Investment [Non-Independent,
Company S.A.0.C Non-Executive

4 |Mr. Asim Salim Ali Al Ghailani Al Wataniya National [Non-Independent,
United Engineering & |[Non-Executive

Contracting Co. LLC

5 [Mr. Salim Abdullah Hamed Al Rahbi Public Authority for Social Independent,
Insurance. Non-Executive

6 [Sheikh.Rashid Saif AIMardhoof Al Saadi | Personal Capacity Independent,
Non-Executive

7 [Mr. AINoubay Salem Aladbi Personal Capacity Independent,

Non-Executive

12. Approved the appointment of the external Auditors, PriceWaterhouseCoopers (PWC)
for the financial year ending 31st December 2020.
13. Approved to appraising the board of directors’ performance once during their term of

the Board until March 2023.

Immediately after the conclusion of the Annual General Meeting (AGM), the newly elected
Board of Directors held a Board Meeting in which the following members were elected:

% Eng. Ali Hilal Ali Al Kuwari-

Chairman
+» Sheikh. Rashid Saif Mohammed Al Saadi

- Vice Chairman

¢ Ms. Amira ElAtta lbnOuf - Board secretary

ind Regards,

Amira ElAtta IbnOuf - Board Secretary
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