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Date: January 16,2023

We would like to inform our shareholders that it is
further to the disclosure of the initial unaudited
financial results for the period ended 31% December
2022,

With regard to the special paragraph “The results
were prepared without impairment provision of one
of the Associate companies. The impairment amount
is being evaluated which might go up to RO 2.3
million. The consolidated result might change to loss
of (RO 1.315) million”

We would like to clarify the following regarding the

above disclosure:

1) A decision will be issued in this regard immediately
after evaluating the investment value of the
Associate company, and this will be disclosed
accordingly in audited financial statement for the
year ended 2022 and approving them by the
external Auditor.

2) You will be updated after the approval of the
financial statements for the year ended 2022.

Kind Regards,

Eng. Mohamed Suhail Al Shanfari
Chief Executive Officer
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