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Date : February 21,2025.

Sub: Decisions of the Board Meeting held on February 21,2025.

Board of Directors of A’Saffa Foods SAOG held their meeting on February 21, 2025 and
resolved the following :

1) Approved the Audited Financial Statements for the year ended December 31, 2024 of

the Parent Company and the Group, to be submitted to Annual General Meeting for
final approval. The snapshot of the performance is given as below :

Parent Parent Group 2024 Group 2023 Change Change
2024 2023 % %
Parent Group
Revenue 64,966,142 54.697,765 63,951,877 53,851,659 18.77% | 18.76%
Gross Profit 16,726,174 13,851,404 17,809,997 14,627,339 2075% | 21.76%
Profit
WELFron 6,577,841 3,033,724 6,833,430 3,321,734 116.82% | 105.72%
before Tax
Taxation 855,504 545 454 931,692 731,742 56.84% | 27.33%
et Promt 5,722,337 2,488,270 5,901,738 2,589,992 129.97% | 127.87%
after Tax

2) Recommended the dividend distribution of 20 Baisas per share for the year ended
December 31, 2024 subject to the approval of shareholders at their Annual General
Meeting to be held on Monday March 24, 2025.

3) Recommended to spend RO 50,000 towards Corporate Social Responsibility (CSR)
activities during year 2025 subject to the approval of shareholders at their Annual
General Meeting to be held on Monday March 24, 2025.

Kind Regards,

Muhammad Rafique Chaudhry
Acting Chief Executive Officer
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