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Sub: Decisions of the Board Meeting held on 25 February 2021.

Board of Directors of A’Saffa Foods SAOG held their meeting on Thursday February 25,
2021 and resolved the following :

1) Approved the Audited Financial Statements for the year ended December 31, 2020 of
the Parent Company and the Group, to be submitted to Annual General Meeting for
final approval. The snapshot of the performance is given as below :

Parent Parent Group Group Change % Change
2020 2019 2020 2019 %
Parent Group
Revenue 30,008,465 30,381,151 29,732,990 30,871,977 -1.23 -3.69
Gross
: 9,375,800 9,956,547 10,314,238 10,706,082 -5.83 -3.66
Profit
Net Profit 1,574,713 1,669,148 | 2,569,071 | 2,415,361 566 6.36
before Tax
Taxation 19,379 (342,985) (129,963) (480,498) -105.65 -72.95
NetProfit | co)092 | 1326163 | 2439108 | 1,934,863 20.20 26.06
after Tax

2) Recommended the dividend distribution of 20 Baisas per share for the year ended
December 31, 2020 subject to the approval of shareholders at their Annual General

Meeting to be held on Wednesday March 31, 2021.

3) Recommended to spend RO 50,000 towards Corporate Social Responsibility (CSR)
activities during year 2021 subject to the approval of shareholders at their Annual
General Meeting to be held on Wednesday March 31, 2021.

Kind Regards,
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