A'SAFFA
FOODS

S.AO.G.

Date : April 25,2024,

Sub: Decision of the Board of Directors to
approve the Financial Results for Quarter 1
ended 31° March 2024.

The un-audited Financial Statements for the
Quarter-1 ended 31° March 2024 were approved
by the Board of Directors of A’SAFFA FOODS SAOG
in the meeting held on Thursday April 25,2024.

Performance Review

The company has further improved its
operating performance during 1°* Quarter of

2024. The growing demand for A’Saffa
products drove the outstanding sales
performance. Due to increased demand,

inventory levels decreased and sales reached
an all-time high in Q1. Our consolidated Sales
for the quarter ended 31% March 2024 have
increased to RO. 21,063,744/- as compared to
RO. 13,163,190/- during the same period of
2023 showing an increase of 60%. Net
Profit(consolidated) RO. 1,971,743/- has been
achieved during 1% quarter of 2024 as
compared to net profit of RO. 771,601/-
showing an increase of 155.54% for the same
period of 2023.

Kind Regards,

Eng. Mohamed Suhail Al Shanfari
Chief Executive Officer
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