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FOODS

S.A.0.G.

Date: February 29, 2024

Board of Directors of A’Saffa Foods SAOG held their meeting on Thursday, February 29,
2024 and resolved the following :

1) Approved the Audited Financial Statements for the year ended December 31, 2023 of
the Parent Company and the Group, to be submitted to Annual General Meeting for
final approval. The snapshot of the performance is given as below :

Parent Parent Group Group Change | Change
2023 2022 2023 2022 % %
Parent Group
Revenue 54,697,765 | 55,750,718 | 53,851,659 | 55,116,303 -2% -2%
Gross Profit 13,851,404 | 11,601,544 | 14,627,339 | 12,199,825 19% 20%
Net Profit before Tax 3,033,724 41,934 | 3,321,727 912,649 7135% 264%
Taxation (545,454) (81,022) | (731,742) | (213,642) | 573% 243%
Net Profit after Tax 2,488,270 | (2,466,305) | 2,589,985 | (1,728,210) 201% 250%

2) Recommended the dividend distribution of 10 Baisa per share for the year ended
December 31, 2023 subject to the approval of shareholders at their Annual General
Meeting to be held on Thursday, March 21, 2024.

3) Recommended to spend RO 50,000 towards Corporate Social Responsibility (CSR)
activities during the year 2024 subject to the approval of shareholders at their Annual
General Meeting to be held on Thursday, March 21, 2024.

Kind Regards,

%. Mohamed Suj 79
ef Executive
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