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Date : 28 July 2022.

Sub : Decisions of the Board Meeting held on Thursday 28 July 2022.

The un-audited Financial Statements for the first 1%t half ended 30" June 2022 were approved by
the Board of Directors of A’SAFFA FOODS SAOG in the meeting held on July 28, 2022.

Performance Review

Sales for the first half ended 30™ June 2022 was RO. 26,406,021/- as compared to RO.
18,129,875/- during the same period of year 2021 showing an increase of 45.65%. The Company
achieved a consolidated profit before Share of Loss from associates and Tax R0O.162,958/- as
compared to consolidated profit before Share of Loss from associates and Tax R0O.33,437/-for the
same period of year 2021. The Consolidated net loss for the period ended 30 June 2022 was RO.
100,007/- as compared to net loss of RO. 120,410/- for the same period of year 2021.

The performance was affected due to exorbitant increase of feed material prices and lower Sales
realization due to the cheap imports. Moreover, the Electricity from the supplier grid was not
stable, therefore we have to run the Slaughterhouse through the diesel run electricity generators
which also increased the cost of production.

Kind Regards P

—

Eng ohdamed Suhail Al Shanfari

Sgi‘<(5\hief Executive Officer
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