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Dated 15 May 2022

After Compliments,
Subject: Rights Issue

Dear Shareholders

Takaful  Oman Insurance S.A.O0.G (the
“Company”) is pleased to announce that it has
received regulatory approval from the Capital
Market Authority (the "CMA”) for the Rights Issue
of 150,000,000 Offer Shares at a price of Baizas
41 per share (consisting of issue price of Baizas
40 and Baiza 1 towards issue expenses).

The Board of Directors of the Company has
resolved that the Record Date of the Rights Issue
shall be 22 May 2022.

In this regard, Alizz Islamic Bank has been
appointed as the Issue Manager and Al-Mamari
& Al-Abri and Partners for advocacy and legal
consulting as the issue legal advisor.

Subscription for the Rights Issue is open to the
Shareholders whose names appear in the
Company's shareholder register with Muscat
Clearing and Depository Company (the “MCDC")
as on the Record Date. Persons who purchase the
rights on the Muscat Stock Exchange (the “MSX")
within the Rights Trading Period are also eligible
to subscribe to the Offer Shares before the
Subscription Closing Date.

The “rights” representing the ownership” rights of
the Shareholders to subscribe to the Rights Issue
may be traded on the MSX during the Rights
Trading Period. A shareholder has the option to
either subscribe to the Rights Issue or sell its
rights entittement on the MSX. The eligibility to
subscribe to the Offer Shares shall lapse in case
the Shareholder neither subscribes to the Rights
Issue nor sells its rights on the MSX during the
Rights Trading Period.
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The following is an indicative timetable for the

Rights Issue:

Activity Date

CMA Approval of the 15 May 2022
Prospectus

Date of publication of 17 May 2022
the announcement

Record Date 22 May 2022
Service of notice on 25 May 2022
the Shareholders

Rights Trading 29 May 2022
Opening Date

Subscription Opening 1 June 2022
Date

Rights Trading 5 June 2022
Closing Date

Subscription Closing 8 June 2022

Date

Allotment Approval 12 June 2022

Listing and Allotment 14 June 2022
*The actual dates may vary
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