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ahhbank

Date: 14 January 2025

After Compliments

Subject: ahlibank's initial unaudited results for the financial year 2024

Ahli Bank SAOG announces its initial un-audited results for the financial year ended 31 December 2024 as
follows:

a) Loans & advances and financing, net increased by 12.2% to RO 3,022.3 million as at 31 December 2024
from RO 2,694.2 million as at 31 December 2023.

b) Customers’ deposits increased by 11.6% to RO 2,762.8 million as at 31 December 2024 from RO 2,475.7
million as at 31 December 2023.

c) Operating Income increased by 9.9% to RO 108.31 million for the year ended 31 December 2024 from
RO 98.54 million for the same period in 2023.

d) ahlibank recorded an increase of 14.3% in profit after tax to RO 41.66 million for the year ended 31
December 2024, compared to RO 36.45 million for the year ended 31 December 2023.

31-December-24 | 31-December-23 | Change %
All Figures RO in Millions
Loans & advances and financing, net 3,022.3 2,694.2 12.2
Total assets 3,754.9 3,318.3 13.2
Customers' deposits 2,762.8 2,475.7 11.6
Total equity * 558.0 521.4 7.0
Operating income 108.31 98.54 9.9
Operating expenses (46.40) (43.13) (7.6)
Net impairment on financial assets (13.43) (13.09) (2.6)
Profit before taxation 48.48 42.32 14.6
Profit for the year 41.66 36.45 14.3

* Total equity includes Tier 1 perpetual bonds, which are listed and traded in Muscat Stock Exchange.
- The above results are un-audited and subject to approval by the Board of Directors.

Sincerely,

Chief Executive Officer
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