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Al Madina Takaful

Date: 1% May 2025

After Compliments,
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Al Madina Insurance Company SAQG, PO Box 80

Muscat Grand Mall, PC 136, Sultanate of Oman. C.R. No. 1/81500/8

Subject: Preliminary Unaudited Financial Results for O1 2025

The Management of Al Madina Insurance Company SAOG is pleased to announce the preliminary
unaudited financial results of the company for the period ended 31 March 2025.

Following are the highlights of the results (in OMR):

Unaudited/ | Unaudited | Unaudited/ | Unaudited | Unaudited/
(Restated) (Restated) (Restated)
31-Mar-25 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24
‘Recognized " takaful | A = 9,992,811 | 9,076,001 | 9,992,811 | 9,076,001
contributions
Takaful gross margin - - 192,584 (15,300) 192,584 (15,300)
Investment income/ - - 100,675 77,359 100,675 77,359
Mudharib Share -Net
Surplus/(deficit) from - - 67,123 (105,977) 67,123 (105,977)
takaful operation for the
period - Participant fund
Wakala fees earned 2,132,516 1,952,810 - - 2,132,516 1,952,810
Investment income/ 405,759 381,568 - - 405,759 381,568
Mudharib share — net
Profit/(loss) for the period 286,825 (82,647) - - 286,825 (82,647)
after tax - Shareholders fund
Total Combined 286,825 (82,647) 67,123 (105,977) 353,948 (188,624)
Profit/(Loss) after tax for the
period
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1) The Gross Written contriution of the Company increased by 12% during the first three months
period of 2025 to RO 11.2 million. (Q1-2024-R0O 9.96 million)

2) The Above Financial results have been prepared in line with AAOIFI FAS 42/ 43 (equivalent
IFRS 17) and FAS 30 (equivalent IFRS 9) effective from 1 Jan 2025.

3) Comparative numbers for Previous period have been regrouped, reclassified, wherever
necessary and restated, so that they conform to the presentation adopted in the unaudited
condensed interim financial information for the current reporting period.

4) The above reported financial results for Q1 2025 are unaudited, reviewed and recommended
by the Audit Committee and approved by the Board of Directors.

5) If the financial results were to be presented as per the previous AAOIFI standards, the total
profit after tax for Q1 2025 would have been RO 0.783 million (2024 Q1: Profit after tax RO.

Regards,

AL Madina Insurance Co. SAOG
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