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Al Madina Takaful

Date: 14™ October 2021

Subject: Preliminary Unaudited Financial Results for the period ended 30" September 2021

The Management of Al Madina Insurance Company SAOG is pleased to announce the

preliminary unaudited financial results of the company for the period ended 30"
September 2021.

Following are the highlights of the results (in OMR):

[ ==
| . General Family _
i; Particulars Shareholders Takaful Takaful Total
Gross Contributions . 27,852,970 2,104,938 | 29,957,908
| Net Retained Contributions - 11,328,429 443,511 11,771,940
 Net Eamed Contributions - 10,102,128 461,140 10,563,268
Net Claims Incurred - (5,145.671) (328,665) | (5,474,336)
Surplus from takaful
?peratlons before investment ) 4,401,865 81,436 4,483,301
income, wakala fees and
mudharib share
Investment Income - Net — 1,033,102 248,993 24,567 1,306,662
Wakala Fees 5,991,582 (5,570,594) (420,988) 5
' Mudharib Share | 150,458 (136,946) (13,512) .
2:‘ Profit and (Deficit) before | 5 514 945 (1,056,682) (328,497) 1,628,737
Provision fortax | (187,500) | iy - | (187,500)
Net Profit and (Deficit) for 2,826,416 (1,056,682) (328,497) 1,441,237
the period after tax
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Al Madina Takaful

30" September 2020

Following are the hlghllghts of the results (in OMR):

 General Family
Pa:t_lc.lfl_a_l_'s Shareholders | Takaful Takaful Total
_Gross Contributions - 26,170,621 1,776,603 27,947,224
Net Retained Contrlbutlons - 11,210,491 427,301 11,637,792
Net Earned Contnbutlons - 10,245,911 440,548 10,686,459
Net Claims Incurred - {5,321,888) (136,434) {5,458,322)
Surplus from takaful
| ?peratlons before investment ) 3,814,379 160,428 3,974,807
income, wakala fees and
mudharib share
_Investment Income - Net 762,155 204,186 43,701 1,010,042
Wakala Fees B 5,589,445 | (5,234,124) | (355,321) .
Mudharib Share 136,338 (112,303) (24,035) -
Eit Profitand (Deficit) before | 5 170 309 | (1.327.862) | (175.227) 1,573,310
| Provision fo_[_tz_lx _ (212,500) - - (212,500)
Net Profit and (Deficit) for 2,863,899 | (1,327,862) | (175,227) 1,360,810
_theperiod after tax ) I s o I
= —
J-8la3d i all
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Regards, Al Madina Takafu
£.£oUb JmtolillE_iiaphd by b
Al Madina Insurance Company SA0G
CR. Nc, 1815008 TALO--AA fouD) e

Usama Issa Al Barwani
Chief Executive Officer
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