Al Madina Takaful

Date: 25" April 2024

Subject: Disclosure of the effects of
the tropical situation

With reference to the email received from
Muscat Stock Exchange (MSX) dated 21*
April 2024 regarding the immediate
disclosure of the effects of tropical
situation, Al Madina Insurance Company
SAOG would like to announce to its valued
shareholders and investors that-we started
to receive claim notifications from our
customers, and it may take some more
time to receive the full claim notifications.
It is too early to provide a full assessment
of the losses and any effects of the
company'’s financials can be assessed only
upon receipt of the full information of the
claims and upon complete assessment of
the losses. We will provide the financial
impact (if any) in due course upon the loss
assessment.

We take this opportunity to inform the
shareholders that the Company has a very
strong back-to-back Global Reinsurance
arrangement to cover liabilities arising out
of the losses caused by the tropical
situation. Al Madina Insurance Company
SAOG, with its strong financials, it is well
positioned to fulfill its commitment to our
policyholders.

Regards,
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