Al Madina Takaful

Date: 29" March 2023

Decisions approved at the Second Ordinary General
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Meeting of Al Madina Insurance Co. SAOG

The Second Ordinary General Meetings (AGM) of Al
Madina Insurance Company SAOG was held on Tuesday,
28™ March 2023 at 3:00 pm, Muscat Grand Millennium
Hotel and via the electronic platform for General
Assemblies Meetings of Muscat Clearance and Depository
Company (MCD) (www.mcd.gov.om) and the following
decisions were unanimously approved:

1- The Board of Directors' Report for the
financial year ending on 31 December 2022.

2- The Company’s Corporate Governance
Report for the financial year ending on 31%
December 2022.

3- The External Auditor’s report and the Balance
Sheet and profits and losses accounts for the
financial year ending on 31 December 2022.

4- The Shari’ah Supervisory Committee’s
Report for the financial year ending on 31%
December 2022.

5- The proposal to distribute cash dividends (at
AGM date) of 5 Bzs per share to shareholders
for the year ended on 31 December 2022.

6- The proposal to distribute cash dividends (at
AGM date) of 2 Bzs per share of the retained
earnings to shareholders for the year ended on
31 December 2022.

7- The proposal to distribute of remuneration to
the member of the Board of Directors in the
amount of) RO 80,0000) Eighty Thousand
Riyals Omani for the year ended on 31%
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8- The sitting fees paid to the Board of Directors
and the Board’s subcommittees during the
year ended 31% December 2022 and to
determine the sitting fees for the year ended on
31% December 2023.

9- The sitting fees paid to the Shari’ah
Supervisory Committee members during the
year ended 31% December 2022 and to
determine the sitting fees for the year ended on
31* December 2023.

10- The proposed remuneration to be distributed
to the Shari’ah Supervisory Committee
members of RO. Fifteen Thousand (RO
15,000) for the year ended on 31 December
2022.

11- The related party transactions made during the
year 2022.

12- The donations that were disbursed to support
community services during the fiscal year
ending on 31% December 2022.

13-To allocate an amount of RO. Twenty
Thousand (RO 20,000) to fulfill the
Company’s Corporate Social responsibilities
for the year ending 31%* December 2023.

14-To appoint (Grant Thornton) to evaluate the
performance of the Board of Directors for the
year ending on 31% December 2023.

15-To appoint (KPMG) as an External Auditor
for the fiscal year ending on 31 December
2023.
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