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July 14, 2021

Results of EGM & AGM

Referring to the second Extraordinary General Meeting and Annual General Meetings that were held
this evening, Wednesday, 14 July 2021, through the electronic platform for holding the general
meeting, the following has been done- :

First: Extraordinary general meeting. -

1) Consideration and approval of amending the Company's Articles of Association according to the
requirement of the Commercial Company Law issued by Royal Decree No. 18/2019. (Approved)
2) Approved the proposal to restructure the company’s issued capital to shareholders on the date of
the EGM, in order to write off the accumulated losses on the company as on March 31, 2021 by
the following:
A. Reducing the issued capital of the company from (20,715 138) million OR to (7,000,000)
million OR to write off part of the accumulated losses of the company.
B. Using the entire amount of the share premium (724,388) OR to write of part of the
accumulated losses.
C. Deduction of 28,108 OR from the legal reserve to write off the remaining part of the
accumulated losses.
3) Approved to authorize the board of directors of the Company or any person to be authorized by the
board to undertake the capital reduction procedures.
4) Amendment of Article (5) of the Articles of Association of the Company after registering of the
share capital with the registrar (Approved)

Second: Annual General meeting.

1. Discuss and approve the report of the Board of Directors for the financial year ended 31 March
2021. (Approved)

2. Discuss and approve the Corporate Governance Report for the financial year ended 31 March,
2020. (Approved)

3. Discuss the Auditors’ Report and approve the financial statements for the year ended 31 March
2021. (Approved)

4. Approval of sitting fees paid the Board and Committees Meetings during the year ended 31
March 2021 and determination of the fees payable for the next financial year. (Approved)

5. Informing the shareholder about related parties’ transactions during the financial year ended
31 March, 2021 (Approved)

6. lbn Hayan has been appointed as the audntor@r the financial year ending on March 31, 2022,
with fee amounts of 2,850 O.R.
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