29 January 2023

AUDITED RESULTS FOR THE YEAR ENDED 31 DEC 2022
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Al Omaniya Financial Services .06,

Al Omaniya Financial Services held their board meeting on 29" January 2023 and approved
the audited financials for the year 2022. This is subject to the approval of the Central Bank of

Cman and the AGM.

Amount in RC ‘000s
31-12-2022 | 31-12-2021 | Percentage of
change

Total Revenue (Including a derivative gain}) 14,810 15,672 {5.50}
Interest cost (4,453) {(4,685) {4.95)
Net Income 10,357 10,987 {5.73)
Total Expenses including depreciation {4,816) (4,448) 8.27
ECL Allowance for impairment {2,305) {3,498) {34.11)
Notional Loss on Derivative . (24) .
Profit Before Tax 3,236 3,017 7.29
Income Tax expenses (486) {453) 7.26
Net Profit after Tax 2,750 2,564 7.25
Gross installment Finance Receivables (net of

unearned income) 132,483 117,036 13.20
ECL allowance for Impairment including Reserve

Interest relating to Installment Finance Receivable {13,422) (11,478) 16.94
Net installment Finance Receivables 119,061 105,558 12.79
Net Worth for all regulatory purposes 69,905 70,658 {1.07)

The Board of Directors proposed dividend of 12.25% of the Paid-up Capital for the year 2022
comprising 7.25% cash and 5% unsecured compulsorily convertible Bonus stock Bonds @
annual coupon rate of 4% and are subject to the approval of Central Bank of Oman and at the
AGM. The unsecured compulsorily convertible Bonus stock Bonds is payable from Retained

Earnings Account.

Best Regards,

AFTAB PATEL
Chief Executive Officer
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