Date: 24 June 2025

Trading Code: ASCO

Subject: Update in Light of Geopolitical Developments
Dear Shareholders and Market Participants,

Considering the geopolitical developments in key maritime
routes—particularly the Strait of Hormuz—Asyad Shipping
Company wishes to update its shareholders and the market on
the current status of its operations. The company confirms that
no direct commercial impact has been observed on its
operations to date.

Currently, few vessels in the company’s fleet operate through
the Strait of Hormuz. The company emphasizes that the safety
of its crew and vessels remains a top priority. Relevant
commercial contracts include the right of deviation and other
measures, allowing course adjustments to ensure the safety of
the crew and vessels. It is also noted that the fleet is insured
against potential risks, with prior coordination in place with
clients and insurance providers.

In line with the latest geopolitical developments, the level of
risk has decreased. The company continues to closely monitor
the situation and has activated its emergency response plans,
in addition to taking all necessary measures to protect its
employees and assets and mitigate potential risks.

Should any geopolitical changes arise, that may affect the
company’s operations, the company will make the necessary
disclosures in accordance with applicable regulatory
requirements.

Asyad Shipping Company reiterates its full commitment to
transparency and the safety of its operations worldwide.

Best regards,
Asyad Shipping Company SAOG

Authorized Signatory
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