Date: 25 May 2025
Trading Code: ASCO
Dear Shareholders and Market Participants,

Subject: Asyad Shipping Company SAOG
Acquisition of Very Large Crude Carriers

Asyad Shipping Company SAOG is pleased to
announce to its shareholders and the market the
successful completion of the acquisition of two
Very Large Crude Carriers (VLCCs) from
Landbridge Universal Limited Company at a
total value of USD 206 million.

This acquisition is in line with the company’s five-

year strategic plan for fleet expansion, which

entails a planned investment of between OMR 885

million and OMR 1.04 billion.

Currently, the company is negotiating with the
seller to agree on the final dates of delivering the
two VLCCs vessels.

This announcement serves as an update to the
disclosure published on the 30™ of April 2025 on
the Muscat Stock Exchange (MSX).

Best regards,
Asyad Shipping Company SAOG

Authorized Signatory

Asyad Shipping Company S.A.0.G

T +968 24400900 | F +968 24400922
PO Box 104, P.C. 118, Muscat, Sultanate of Oman ( C.R. 1723154)
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