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SHIPPING

Date: 30 April 2025
Trading Code: ASCO
Dear Shareholders and Market Participants,

Subject: Asyad Shipping Company SAOG
Acquisition for Very Large Crude Carriers

Asyad Shipping Company SAOG would like to inform
its shareholders and the market of its plan to acquire
two Very Large Crude Carriers (VLCCs), each with a
deadweight tonnage of 308,000.

The vessels will be acquired from Landbridge
Universal Limited Company, with the total
transaction value amounting to $206 million, and
each vessel valued at $103 million.

This planned acquisition aligns with the company’s
five-year business plan for fleet expansion. The plan
is regularly reviewed and adjusted to reflect market
dynamics, enabling the company to capitalize on
emerging opportunities in vessel acquisitions.

Currently, the company is in the final stages of
negotiations, working to finalize the remaining
details and agree with the seller on a definitive
closing date.

Best regards,
Asyad Shipping Company SAOG

Authorized Signatory

Asyad Shipping Company SAOG

T +968 2440 0900 | F +968 24400922
PO Box 104, P.C. 118, Muscat, Sultanate of Oman ( C.R. 1723154)
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