Subject: Bank Nizwa Board approves the Annual
Financial Statement, recommended distribution
of Dividends for Year 2022

After Compliments,

The Board of Directors of Bank Nizwa SAOG ("the
bank") held its meeting on Sunday dated January
29, 2023 wherein the following were resolved:

1. Approved the annual financial statement
of the bank for the year ended December
31, 2022,

2. Recommended to the Annual General
Meeting, a distribution of 5 Baiza per
share as cash dividends to the
shareholders for the financial year ended
December 31, 2022.

3. The Banks's Capital Adequacy Ratio
(CAR) after cash dividends payout will
stand at 16.36% well above the minimum
regulatory requirement.

4. The above resolutions and
recommendations are subject to
approvals of the Central Bank of Oman,
the Capital Market Authority, and the
Annual General Meeting.

Best regards,

Kha{d Al Kafed
Chief Executive Officer
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