Date: January 29, 2024

Subject: Bank Nizwa Board approves the Annual

Financial Statements, recommended distribution
of Dividends for year 2023

After Compliments,

The Board of Directors of Bank Nizwa SAOG
(“the bank”) held its meeting on Monday
dated January 29, 2024 wherein the
following were resolved:

1- Approved the annual financial
statements of the bank for the year
ended December 31, 2023

2- The Board of directors recommended to
the Annual General Meeting, a
distribution of 6.88% dividend in the
following form:

a. Bz. 2.3 Per share (2.34% of Paid-up
Capital) as cash dividends to the
shareholders for the financial year 2023,
amounting to RO 5,144,992.

b. 4.54% of paid-up capital, equivalent to RO
9,999,180 Mandatory Convertible
Additional Tier 1 (AT1) Sukuk (First tranche
of issues), carrying indicative profit rate of
6% for a period of 5 years, at Bz. 100 per
unit, distributed at 4.47 sukuk each 100
ordinary shares, to be listed on MSX, and
will be paid-up fully from Retained
Earning.
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3- The Bank’s Capital Adequacy Ratio (CAR)
after cash dividends payout and mandatory
convertible AT1 sukuk will stand at 16.38%
well above the minimum regulatory
requirement.

4- The above resolutions and
recommendations are subject to approvals
of the Central Bank of Oman, the Capital
Market Authority, and the Annual General
Meeting.

Best regards,

Lnguely
Bank Nizwa
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Khalid Al Kayed
Chief Executive Officer
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