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Preliminary unaudited financial results
for the year ended 31 December 2023

Sohar International Bank S.A.O.G. (the “Bank™) announces its preliminary unaudited consolidated
(including Islamic Window) financial results for the year ended 31 December 2023. This
announcement complies with the rules and guidelines on Disclosure by Issuers of Securities and Insider
Trading issued by the Capital Market Authority.

These preliminary unaudited financial results are subject to approval by the Bank’s Board of Directors,
Central Bank of Oman and the Bank’s Shareholders.

Key highlights:

o The results for the year include the impact of the merger with HSBC Bank Oman S.A.O.G (HBON)
effective 17™ August 2023.

«  Profit for the year increased 101% to RO 70.3 million.

« Total operating income increased 23.0% driven by increases in both net interest income and other
operating income.

« Total operating expenses increased 39.6% reflecting the Bank’s continued investment in technology,
people and strategic initiatives.

« Net operating income before impairment provisions & gain on bargain purchase increased 11.3%.

« Total assets increased 62% of which loans, advances and Islamic financings (net) increased 35%.

= Customer deposits increased 99% resulting in a loan/deposit ratio of 77% compared to 114% last year.

= Increase in total shareholders’ equity of 26% includes RO 106.2 million increase in share capital
resulting from shares issued to the shareholders of HBON in part consideration for the merger.

RO millions, for the year ended 31-Dec-2023 31-Dec-2022 % Increase
Total operating income 163.4 132.8 23.0%
Total operating expenses 76.9 55.1 39.6%
Net operating income before impairment provisions & 86.5 777 11.3%
gain on bargain purchase

Profit before tax 732 38.0 92.6%
Profit for the year 70.3 34.9 101%
RO millions, as at year end 31-Dec-2023 31-Dec-2022 | % Increase
Total assets 6,700 4,131 62%
Loans, advances and Islamic financings (net) 3,933 2,924 35%
Customer deposits 5,103 2,560 99%
Total sharcholders® equity 713 565 26%

Chief Executive Officer
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