Preliminary unaudited financial results
for the six months ended 30 June 2025

Sohar International Bank SAOG (*“the bank™) announces its preliminary unaudited consolidated (including
Islamic Window) financial results for the six months period ended 30 June 2025.

This announcement complies with the rules and guidelines on Disclosure by Issuers of Securities and
Insider Trading issued by the Financial Services Authority. These results are subject to approval by the

bank’s Board of Directors.

For the six months ended
- %
RO millions 30-June-2025 | 30-June-2024
Change
Total operating income 115.5 117.9 (2%)
Total operating expenses 52:1 478 9%
Net operating income 63.4 70.1 (10%)
Impairment provisions 12.2 10.2 20%
Profit before tax 51.2 59.9 (15%)
Profit for the period 46.2 50.3 (8%)
As at period end
RO millions 30-June-2025 | 30-June-2024 % Change
Total assets 7,876 7,168 10%
Loans, advances o
and Islamic financings (net) %86l 4023 215
Customer deposits 6,313 5,610 13%
Total shareholders’ equity 892 719 24%

Key highlights of preliminary unaudited results:

o The bank’s profit for the six-month period compared to last year decreased by 8% and increased by

15% compared to last quarter.

Total operating income decreased by 2% compared to last year, due to a decrease in the bank’s net
interest income.

Total operating expenses increased by 10% compared to last year and 12% compared to last quarter,
reflecting the bank’s continued investment in technology, people and strategic initiatives.

Impairment provisions increased by 20% compared to last year, reflecting the bank’s continued
prudence in credit risk management.

Total assets increased by 10% compared to last year of which loans, advances and Islamic financings
(net) increased by 21%. Customer deposits increased by 13% resulting in a loan/deposit ratio of 77%.
The increase in total shareholders’ equity of 24% includes a RO 130 million increase in share capital
resulting from the bank’s rights issue in December 2024.

{

Chief Executive Officer

Abdulwahid Méhamed Al Murshidi
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