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Muscat: 31 May 2023

Final offer on the proposed merger with Oman
Investment and Finance Company SAOG (OIFC)
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Further to the disclosure dated February 12, 2023 with
the subject of the proposed merger with Oman
Investment and Finance Company SAOG (OIFC), the
Board of Directors decided, at its meeting held on May
31,2023, to submit the final offer for the merger between
| Dhofar Development and Investment
| Holding Company SAOG (The Merging Company) with
Oman Investment and Finance Company SAOG (The
Merged Company) according to the following terms:

International

- Approval of the proposal to merge “by the
| Consolidation Method”,

Agreement of the swap ratio of the shares of the
| merging and the merged company, which shall be
disclosed subsequently.

‘ - Dhofar International Development and Investment
| Holding Company SAOG (the merging company) to

increase its capital and allocate the same to the
shareholders of Oman Investment and Finance
Company SAOG (the merged company).

Accordingly, the Board of Directors of Dhofar
International Development and Investment Holding
Company SAOG believes that the merger is in the
interests of the company's shareholders by increasing its
market share, optimising the cost of operations, and
expanding business in new geographical areas in the
Sultanate of Oman.

This is subject to obtaining the necessary approvals from

the regulators and fulfilling applicable
requirements. A further announcement will be made if

and when required.
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