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Date: 1/6/2021

Resolutions of the Second Extra-Ordinary General Meeting of Galfar

The Second Extra-Ordinary General Meeting of the shareholders of Galfar
Engineering & Contracting SAOG was held on the electronic platform of Muscat
Clearing & Depository Company at 3:00 PM on Tuesday 1% June 2021. The
following resolutions were passed by the Shareholders at the meeting:

1. Approved Utilization of the entire legal reserve of OMR 13,840,021 and the
entire share premium of OMR 18,337,073 of the Company to extinguish part of
the accumulated losses to the total amount of OMR 32, 177, 094.

2. Approved the reduction of the share capital from OMR 41,521,564 by 30% to
OMR 29,065,095 to extinguish another part of the accumulated losses to the
amount of OMR 12,456,469

3. Authorized the board of directors of the Company or any person to be
authorised by the board to undertake the capital reduction procedures.

4. Approved the amendment of Article (5) of the Articles of Association related to
the share capital of the Company after registering of the revised share capital
with the registrar.
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