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Date: 30/3/2024

Subject: AGM resolutions

We are pleased to inform you of the decisions taken at the Annual General Meeting (AGM) of Gulf
International Chemicals SAOG held at 7:00 p.m. on Saturday 30/3/2024 via the electronic platform for
attending general meetings. AGM decisions/approvals are as follows:

10-

11-

12-

14-

Approved the Board of Director’s Report for the financial year ended 31/12/2023.

Approved the Corporate Governance Report for the financial year ended 31/12/2023.
Approved the Board of Directors performance report for the financial year ended 31/12/2023.
Approved auditor’s report and audited financial statements of the company for the financial
year ended 31/12/2023.

Approved and ratified the payments of sitting fees for the Board and its committees’ meetings
for the year ended 31/12/2023 and approved the sitting fees for the financial year 2024 (as per
attachment).

Approved and ratified the related party transactions entered into during the financial year ended
on 31/12/2023 (as per attachment).

Approved the related party transactions proposed to be entered into during the financial year
ending on 31/12/2024 (as per attachment).

Approved the amounts spent for the company’s corporate social responsibilities for the year
ended on 31/12/2023.

Approved the proposed budget allocation of RO 500/- to fulfill the Company’s Corporate
Social responsibilities for the year ending on 31/12/2024.

Approved the criteria for measuring the performance of the Board of Directors (as per
attachment).

Approved to appoint an independent party to assess the performance of the Board of Directors,
once in the last year of the new Board’s term (to be presented to the AGM in 2026 for
approval).

Approved to appoint RMS George Mathew as external auditors for the financial year ending
31/12/2024 and approved their fees.

It was approved to add an urgent agenda item (for dividend distribution for the financial year
ended 12/31/2023) to be voted upon in this assembly by shareholders. The voting resulted in
lack of quorum to discuss the dividend distribution item in this assembly. The company will
disclose the amount and mechanism for distributing dividends and will call for a general
assembly to discuss the distribution of dividends at a later time and after obtaining approvals
from relevant authorities.

A new Board of Directors was elected for the company by voting. The members of the new
board are:

1- Mr. Yousuf Ahmed Alawi. 2- Mr. Waheed Murtadha Al Hamid. 3- Mr. Salah Murtadha
Ahmed. 4- Mr. Mohammed Ahmed Alawi. 5- Mr. Hassan Ali Abdullah. 6- Mr. Abdullah
Ahmed Alawi. 7- Ahmed Said Salim Al Marhun.

After the AGM meeting, the newly elected Board of Directors met. It was decided to choose Mr.
Yousuf Ahmed Alawi as Chairman of the Board of Directors, Mr. Salah Murtadha Ahmed as
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Vice Chairman and Mr. Muhammad Afroz Alim as Secretary of the Board. The elected Board
of Directors also decided that the Audit Committee and the Nomination and Remuneration
Committee be as follows:

Audit Committee:

1- Salah Murtadha Ahmed - Chairman
2- Abdullah Ahmad Alawi - Member
3- Yousuf Ahmed Alawi - Member

Nomination and Remuneration Committee:
1- Waheed Murtadha Al Hamid - Chairman
2- Muhammad Ahmad Alawi - Member

3- Hassan Ali Abdullah - Member

4- Ahmed Said Salim Al Marhun - Member






