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Initial Unaudited results for 3 months ended 31/3/2022

Gulf Mushroom Products Co. SAOG is pleased to disclose its initial un-audited financial results
for 3 Months ended 31 March 2022 as follows —

3 months ended 3 months ended Change %
31 March 2022 31 March 2021
RO RO

Total Revenues 2,469,423 1,818,029 36%
Direct costs, Selling & Admin expenses (1,580,463) (1,346,000) 17%
Profit before Interest, tax & depreciation 888,960 472,029 88%
Depreciation (158,068) (152,170) 4%

Interest (68,537) (79,934) (14)%
Profit before tax 662,355 239,925 176%
Tax (100,309) (36,370) 176%
Profit after tax 562,046 203,555 176%

Please Note :-

1. The un-audited results for the quarter ended 31 March 2022 summarized above are subject to
approval by the Audit Committee and Board of Directors.
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