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Board of Director Resolutions to recommend of dghdly dga il 5 )Y Gadaa plddal O ) ,_n vy
the liquidation of the compa is ol

The Board of Directors of Gulf Stone Company SAOG EEe U g.,n_&“ A as et 9 )13 gramcy A i
conducted their meeting on 08 Feb 2023, After careful 3_....\).\.!! dts92023 )—-;t‘).ﬁi 08 C-dJL—:“ S
consideration and the efforts of the Board of Directors to raise 4 & Jeal) C". 2 el S a L.,J.‘ull
;apital. it has not gccn possible to raise the company's capital - L aall AS Jod (a4 ) Ja ol pd ) i
'major sharcholders and no agreement has been reached with . o o ’ . -0 .
stymte;ic partners, and after farcful deliberations and after ‘W‘&‘ ’-u).“sd {L‘?‘XJ‘ %-:‘:_J;:? ~
consulting with the external auditors the external legal advisor ) "":’2-"? JL:.M:J J :”?u U, - .L.n.u‘
and due to the accumulated financial losses being incurred by S Oy “f"““ - q-:"” Ayl H ‘ CS‘H
the company and in order to safeguard the rights of all :U‘l’t" DI adaa A b laaal) (5 e Alaa

stakeholders, the Board of Directors resolved as follows:
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I- To recommend the liquidation of the dnanll e q_.i Ot el A__Ad| pa
company subject to approval by the OAs Y Al ‘53_1\ L.,J.,.‘s\l\ g Z_P pan))
shareholders at an Extra Ordinary General LH); Ac
meeting (EGM) to be announced soon.
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2- To obtain all regulatory approvals for the = .5 -~
dadaill Sig) o) Jlas)
appointment of a liquidator and the ) I -3 4.5_,.4.!“’&.4..
completion of the liquidation process.
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Best regards
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For the board of directors
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