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31 May 2023

Subject: Clarify disclosure to shareholders about the delay in
disclosing the financial statements.

With reference to the above subject, the company's board of directors
would like to clarify the reasons for the delay in disclosing the financial
statements for the year ended as in December 2022, and the financial
statements for the first quarter of 2023, the most important of which
is the sudden travel of the company's chief financial officer before
closing the company's financial accounts for the end of the year as
stated in The company’s disclosure on January 8, 2023, and the
resignation of the majority of the members of the Board of Directors,
which were previously disclosed on November 13,2022, December 15,
2022, and January 29, 2023, which led to the inability of the Board of
Directors to take decisions due to the resignation of the majority of
members.

The Board of Directors worked hard to appoint temporary members
until the nearest AGM, as the Board of Directors recommended in one
of its meetings to liquidate the company, as it was disclosed on
February 9, 2023, to liquidate the company, in view of the continuous
losses and the failure of the Board'’s efforts to raise capital through the
right of preference, And by looking for a strategic investor,, and that
the Board of Directors is currently taking procedures to call for EGM
to liquidate the company just wetting for approvals from the
competent authorities.

The Board of Directors will inform you of the latest developments on
the company's situation in the event of any new developments.

Yours sincerely
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Sincerely,

For Gulf Stone C SAOG )
or Gu one Company &
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