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Date:04 May 2023
M/s Muscat Stock Exchange

After compliments,

Subject: CMA decision dated 30.04.2023

This is in reference to CMA letter dated 14th February 2023, and to the company disclosure
statement regarding the invalidity of the directorship of Board of Directors members Mr. Anand
Budhia and Mr. Kamesh Tata as independent directors.

Muscat Insurance Company S.A.0.G would like to inform the Shareholders and Investors that
the decision from the Honorable Grievance Committee of the Capital Market Authority vide its
communication dated April 30, 2023, accepted the grievance submitted by the above directors
and rejected the CMA decision confirming the validation of the membership of Mr. Kamesh Tata
and Mr. Anand Budhia as independent directors in the membership of the Board of Directors of
the company.

Yours sincerely,

For and on behalf

Muscat | syrarz/%sompany SAOG
¢

Ms.Aleena-Merin Uthup
Acting CFO
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