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Date: 15 April 2023
Muscat Stock Exchange

After Compliments!

Subject: Initial un-audited results for the first quarter ended 31.03.2023 for Muscat
Insurance Company SAOG

In compliance with rules and guidelines on disclosure issued by the Capital Market Authority, Muscat
Insurance Company SAOG is pleased to announce the initial un-audited results for the first quarter ended
31* March 2023 as follows: -

Particulars 2023 2022 % Changes
Amounts in RO | Amounts in RO

Gross Written Premium 10,311,642 7,586,430 35.92

Underwriting Contribution 379,141 529,657 (28.42)

Investment Income 307,610 768,954 (60.00)

686,751 1,298,611

Total Expenses 716,042 780,466 (8.25)

Provision for Taxation 8,168 (6,338) (228.87)

Net Profit After Tax (21,123) 511.807 | (104.13)

Please note that the above initial un-audited results are subject to review and approval by the Audit
Committee and the Board of Directors of Muscat Insurance Company SAOG.

Muscat Insurance Company SAOG
Y

er/
Aleena Merin Uthup

Acting Chief Financial Officer
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