Date: 15 July 2023
Muscat Stock Exchange

After Compliments!

Subject: Initial un-audited results for the second quarter ended 30.06.2023 for Muscat
Insurance Company SAOG

In compliance with rules and guidelines on disclosure issued by the Capital Market Authority, Muscat
Insurance Company SAOG is pleased to announce the initial un-audited results for the second quarter ended
30% June 2023, based on IFRS 4, as follows: -

Particulars 2023 2022 % Changes
Amounts in RO | Amounts in RO

Gross Written Premium 13,804,921 10,110,734 36.54

Underwriting Contribution 482,525 851,288 (43.32)

Investment Income 623.171 1,153,850 (45.99)

1,105,696 2,005,138

Total Expenses 1,545,800 1,555,556 (0.63)

Provision for Taxation 73.334 23,681 209.67

Net Profit After Tax o N (366,770) 473263 | (177.50)

Please note that the above initial un-audited results are subject to review and approval by the Audit
Committee and the Board of Directors of Muscat Insurance Company SAOG.

Muscat Insurance Company SAOG

0L

Aleena Merin Uthup
Acting Chief Financial Officer
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