15 January 2024

After Compliments,

Postponement of publishing the Initial
Results for the period ended 31 December
2023

Muscat Insurance Company SAOG ('MIC’)
would like to inform the shareholders that MIC
has adopted IFRS 17 as a replacement of IFRS
4, following the changes in IFRSs and
regulations from Capital Market Authority
(‘CMA’).

Considering the involvement of independent
actuary review which required additional time
and implementation challenges of IFRS 17, the
initial results for the year ended 31 December
2023 will be postponed as per the extension
granted by CMA.

Accordingly. the Company will be submitting
the financial statements as per IFRS 17 for the
year ended 31 December 2023 before 28®
February 2024.

For and on Behalf of
Muscat Insurance Company SAOG
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