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Date: 17 January 2022

Muscat Securities Market

After Compliments,

Subiject: The Initial un-audited Results for the vear ended 31.12.2021 for Muscat Insurance Company SAOG

We would like to draw shareholders attention that the Initial un-audited Results for the year ended 31.12.2021 for
Muscat Insurance Company SAOG, and published on 15% January 2022 that the comparative figures for 2020 has
been corrected as per audited financial of 2020, and also a tvpographical error occurred in the last line of the
unaudited results to be Net Profit not Loss:

The correct statement is as follows

2021 2020, Change %
RO RO
Gross Written Premium 13,807,213 16,817,950 (17.90%)
Underwriting Contribution 2,396,108 3,302,435 (27.44%)
Unrealized Gain / (Loss) on Equity 483,155 (735,774) 165.67%
Other Investment Income 1,093,656 1.217.143 (10.15%)
3,972,919 3,783,804

Total Expenses 3,237,818 3,317,231 (2.39%)
Net Profit After Tax 673,371 352,539 91.00%

Please note that the above initial un-audited results are subject to review and approval by Audit Committee and
Board of Directors of Muscat Insurance Company SAOG.

Thank you,

chat nsunance £ompany SAOG

\ i 2118
Mohamméd Amel Satour AR

Acting Chief Executive Officer



