MUSCAT FINANCE

Enabling Dreams
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Date: 17 November 2022

After compliments,

Subject: Update upon a legal case

Further to our disclosure dated 27 March 2022 in
relation to a legal case in which the Appeal Court
overruled the Primary Court’s Judgment issued on 19

May 2021 and directed Muscat Finance SAOG to
pay compensation of RO 1,500,000/- (Rials
Omani one million five hundred) to the customer.
As far as the commercial claim against the
customer is concerned, the court released the
guarantors and ordered the customer to settle
the verdict amount (RO 411,495/121). The court
also permitted the sale of the mortgaged assets,
only in case of customer’s inability of settlement.

On 27 March 2022 Muscat Finance SAOG filed an
appeal before the Supreme Court against the afore-
mentioned Appeal Court judgment, along with an
application for suspension of enforcement
proceedings, for which the Supreme Court issued its
Judicial Order on 26 April 2022 ordering towards
suspension of the enforcement of the Appeal Court
decision, and to continue with the appeal procedures
at the Supreme Court as required by law.

We came to know that on 15 November 2022 the
Supreme Court has issued its judgment rejecting
Muscat Finance SAOG appeal, but we are awaiting for
the merits of the judgment.

Muscat Finance SAOG is exploring all avenues

permitted by the law to challenge all lodged liabilities
against it.

Muscat Finance SAOG is in all circumstances acting in
accordance with the applicable laws for safeguarding
of the shareholders interest.
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Hussain Ali Al Lawati
Chief Executive Officer
Muscat Finance (SAOG)
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Think Ahead

H.O. Location:Muscat Finance Bldng-Al Khuwair, behind Park Inn Hotel, Muscat. C.R. No.: 1263765
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